
Osaka Securities Exchange, Nippon New Market (Hercules) 

September 24, 2009 

ITX Corporation 

Notice of the Business acquisition  

 

ITX Corporation (“ITX”) decided to acquire the whole business of Media Hanshin Inc.. 

This was resolved at the meeting of its Board of Directors on September 24, 2009.  

The details are as follows; 

  

1. Reason for acquisition 

On July 31, 2009, with a view to strengthen telecommunications service business, ITX 

has decided to make Media Hanshin Inc. as whole-owned subsidiary.  To gain more 

efficiency of business operation, ITX decided to acquire the whole business. 

 

2. Contents of the business to be acquired 

(1) Business result of Media Hanshin Inc. (Millions of YEN) 

 

 May 31, 2009 

Revenues 468 

Ordinary Income 45 

 

(2) Assets and Liabilities of Media Hanshin Inc. (Millions of YEN) 

May 31, 2009 

Assets Liabilities 

Current Assets 237 Current liabilities 66 

Non-current Assets 21 Non-current liabilities 40 

Total 258 Total 107 

 

(3)Purchase price and payment scheme 

-Purchase price: ¥150 million 

-Payment scheme:  to be discussed 

 

3. Overview of Media Hanshin Inc. 

(1) Company Name Media Hanshin Inc. 

(2) Representative Yoshiteru Okawa, President 

(3) Head office  107, 4-1-1, Bingo-cho, Nada-ku, Kobe, Hyogo 



(4) Established  June 1999 

(5) Business activities Sales of mobile phones, etc. 

(6) Capital  ¥ 10 million 

(7) Relationship with ITX Consolidated subsidiary 

 

4. Schedule 

September 24, 2009 Meeting of ITX’s Board of Directors 

   Conclusion of the business transfer agreement 

November 1, 2009  Due date of the acquisition 

 

Remarks:  

This business transfer is carried out without getting the approval by the general meeting of 

stockholders about the business transfer agreement in ITX Corporation and Media Hanshin 

Inc., in accordance with the rule of simple business acquisition in Company law Article 468 

Clause 2 and the rule of simplified form business transfer in Company law Article 468 

Clause 1.  In addition, after this business transfer, dissolution of Media Hanshin Inc. shall 

be considered.  

 

5. Outline of account processing 

This account processing is as per jointly-controlled transaction in the financial accounting 

standards for business combinations.  

 

6. Impact on ITX’s consolidated business results 

This matter is not expected to have a material impact on Forecast for Fiscal 2010. 

 

 


