
Osaka Securities Exchange, Nippon New Market (Hercules) 

October 27, 2009 

ITX Corporation 

Notice of Change in Classification of Subsidiary 

 

ITX Corporation (“ITX”) announced that the decision to transfer its holdings in 

consolidated subsidiary Broadleaf Co., Ltd. (“Broadleaf”.) It was resolved at the meeting 

of its Board of Directors on October 27, 2009. 

 

1. Reason for sales 

ITX positively implemented developing business through Broadleaf’s management 

support and utilization of group synergy. As a result Broadleaf grew steadily. Dealing 

with various system packages for automotive industry is Broadleaf’s core product, 

however on the other hand market environment surrounding the automotive industry in 

Japan is becoming severer. It would be required in future to carry out an advance to the 

overseas market in order to realize further growth of Broadleaf, therefore, ITX decided 

to transfer shares of Broadleaf to The Carlyle Group which has global network in 

worldwide. 

 

By this transfer of shares, ITX’s financing base is strengthened and the financial 

resources of the core business of ITX, Telecommunications Service Business and 

Information Service Business will be concentrated. This will further accelerate 

“Corporate Structural Reform.” While developing the core business, ITX improves to 

pursue corporate value of the whole group by making more effort in creating new 

business in Medical Information Service Business, using strength of Olympus Group. 

 

2. Overview of subsidiary to be sold 

(1) Company name  Broadleaf Co., Ltd. 

(2) Representative  Kenji Oyama, President 

(3) Head office   4-12-2, Higashi Shinagawa, Shinagawa-ku, Tokyo 

(4) Established   December 2005 

(5) Business activities  Development and sales of various system packages  

for automotive industries and etc. 

(6) Fiscal year-end  December 

(7) Number of employees  1,050 (As of December, 2008) 

(8) Capital   ¥1,500 million 



(9) Numbers of issued shares 315,200 

 

(10) Shareholder composition prior to sale 

ITX Corporation  (99.94%) 

Olympus Corporation (0.06%) 

 

(11) Financial highlights (Millions of yen) 

December, 2007  December, 2008 

Revenues  16,884   16,536  

Operating Income  1,570    1,723 

Total Assets   8,927    8,294 

Total Net Assets   3,201    4,438 

 

3. Overview of the Purchaser 

(1) Company name  The Carlyle Group 

(2) Representative  Daniel A. D’Aniello, Founder 

William E. Conway, Jr., Founder 

David M. Rubenstein, Founder 

Tamotsu Adachi, Managing Director, Tokyo, Japan 

Masao Hirano, Managing Director, Tokyo, Japan 

(3) Head Office   1001 Pennsylvania Ave., N.W. Suite 220 South,  

Washington, D.C. 

(4) Business activities  Private equity investment 

(5) Relationship with ITX  None 

 

4. Number of shares before and after the sale 

(1) Share held prior to sale; 315,000 shares (99.94% of total share outstanding) 

(2) Shares for sale;  315,000 shares (99.94% of total share outstanding) 

(3) Share held after sale;  0 shares (0%) 

 

5. Sales price   ¥19,500 million 

 

6. Date of the transaction 

October 27, 2009 Resolution passed by the meeting of its  

board of Directors 

November 13, 2009 (scheduled) Transfer to be conducted 

  



7. Impact on ITX's consolidated business results 

ITX expects to record extraordinary income of approx. ¥1,600 million through this 

transfer of shares for the third quarter ended December 2009.  ITX is currently closely 

reviewing its full-year forecast for the ended March 2010 and will announce them at the 

same time as the announcement of the financial results for the second quarter ended 

September 30, 2009. 

 


